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Abstrak

Tujuan dari penelitian ini adalah untuk menganalisis peranan pendidikan bisnis dalam
implementasi financial check list pada mata kuliah manajemen keuangan. Jenis penelitian
ini adalah penelitian kuantitatif. Populasi dalam penelitian ini adalah 16 mahasiswa yang
terdiri dari 7 jurusan Administrasi Bisnis, 4 Akuntansi, dan 5 Manajemen Keuangan pada
Semester 3 tahun akademik 2022 sampai 2023, pada Politeknik Unggulan Cipta Mandiri
yang mengambil mata kuliah manajemen keuangan. Pengambilan sampel dilakukan dengan
cara sampel jenuh. Karena menggunakan sampel jenuh maka terdapat 16 mahasiswa yang
mengambil mata kuliah manajemen keuangan. Teknik analisis data melalui inferensial
menggunakan uji t berpasangan. Model uji beda ini digunakan untuk menganalisis model
penelitian sebelum dan sesudah mahasiswa melengkapi financial check list. Hasil penelitian
menunjukkan bahwa terdapat perbedaan sebelum dan sesudah mahasiswa menyelesaikan
penerapan financial check list pada mata kuliah manajemen keuangan dalam rangka peran
pendidikan bisnis.

Kata Kunci: Pendidikan Bisnis, Financial Check List, Mata Kuliah Manajemen Keuangan

Abstract

The purpose of this research is to analyze the role of business education in the
implementation of financial check list in financial management courses. This type of research
is quantitative research. Population in this study are 16 students consisting of majoring in 7
Business Administration, 4 Accounting, and 5 Financial Management in Semester 3,
academic year 2022 to 2023, on Politeknik Unggulan Cipta Mandiri who are taking financial
management courses. Sampling is carried out by means of saturated sample. Because it uses
a saturated sample, there are 16 students who are taken financial management courses.
Data analysis technique through inferential using paired t-test. This different test model is
used to analyze the research model before and after students complete the application of
financial check list. The results of the study show that there are differences before and after
students complete the implementation of financial check list in financial management in the
framework of the role of business education.
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Introduction

Financial institutions have a key role
in the intermediation process or transfer of
funds in the economy. Financial
intermediation is the process of purchasing
surplus funds from economic units, namely
the business sector, government and
individuals or households, to be channeled
to deficit economic units. Thus the role of
financial institutions is very important and
strategic so that the participation of the
community in financing development can
be increased, which in the end will achieve
more self-sufficiency of the nation
(Harmono, 2009).

The capital market is usually
associated with high-risk activities. You
can make a big profit, you can also lose all
your wealth. The absence of physical
evidence on this capital market product
makes the perception of this risk increase.
However, if studied further, it turns out
that capital market products are very
diverse. There are high-risk products, there
are also low-risk products. More
importantly, if capital market products can
be wused properly, they can improve
people's welfare.

The capital market itself is a market
place for companies and the government to
obtain capital or funding other than banks.
This funding source will benefit the
government and companies to increase
working capital, develop and expand
businesses, build infrastructure so that in
the end it can increase Indonesia‘s
economic growth (Djarwanto, 2004).

Efforts to develop capital markets,
bank financial institutions and non-bank
financial institutions such as insurance
companies are an important demand for
development needs at present and in the
future. Because bank financial institutions
can collect funds from the public in the
form of savings and distribute them to the
public in the form of credit or other forms
and in their activities provide services in
payment traffic (Dahlan, 2005).

To become an investor in the capital
market, you need to do a financial check-

up to find out whether you are financially
sound or not. The financial check up
consists of (Otoritas Jasa Keuangan, 2022):

1. | realize that just by putting money in
the bank, the results will not be
enough for future needs.

2. 1 realize that the economy in
Indonesia is growing rapidly and one
way to benefit from this development
is to invest in the capital market.

3. | realized that the best time to invest
was 10 years ago. The second best
time to invest is now, not while the
price is dropping.

4. | know that not all capital market
products are high risk, some are
medium risk and low risk.

5. | know that to be able to invest in the
stock market, you don't need a lot of
capital. Just hundreds of thousands
of rupiah.

6. | can already distinguish between
fraudulent or illegal investment
instruments and legal investment
instruments.

7. 1 understand that in managing
finances to invest is directly
deducted from income, not from the
remaining income minus expenses.

8. | understand that the risk of investing
is experiencing losses and no person
or government institution can
guarantee the results of our
investment.

9. To reduce investment risk, one way
is to diversify or invest in several
instruments at once.

10. Investment returns in the long term
will be better than the increase in
inflation results.

Performance measurement is data
analysis and control for the company.
Performance measurement is used by
companies to make improvements to their
operational activities in order to compete
with other companies. For investors,
information about company performance
can be used to see whether they will
maintain their investment in the company
or look for other alternatives. In addition,
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measurements are also carried out to show
investors and customers or the general
public that the company has good
creditability.

The financial performance of a
company is very beneficial for various
parties or stakeholders such as investors,
creditors, analysts, financial consultants,
brokers, the government, and the
management itself. Financial reports in the
form of a balance sheet and profit and loss
report of a company, when prepared
properly and accurately can provide a real
picture of the situation regarding the
results or achievements that have been
achieved by a company during a certain
period of time. This situation will be used
to assess the company's performance
(Harahap, 2008).

Company performance is generally
measured based on net income or profit or
as a basis for other measures such as return
on investment or earnings per share.
Elements that are directly related to the
measurement of net income or profit are
income and expenses. The recognition and
measurement of income and expenses
depends in part on the concepts of capital
and capital maintenance that companies
use in preparing their financial statements.

Business education through financial
planning is a strategy to achieve life goals.
Careful financial management is very
important to support our lives now and in
the future for the better. The benefits of
financial planning can be felt by the
direction and meaning of one's financial
decisions. Through financial management,
a person can understand how every
financial decision he makes impacts other
areas of his overall financial situation. By
viewing every financial decision as part of
a whole, one can consider the short and
long term effects on one's life goals. He
can adapt more easily to life changes and
feels more secure that his goals are on
track. In preparing financial planning, a
person will be influenced by the conditions
he is experiencing so that financial
planning will Dbe specific. Financial

planning is also a continuous and dynamic
process. At some point, the plan may
require adjustments.

The purpose of this research is to

analyze the role of business education in
the implementation of financial check list
in financial management courses.

Method
This type of research is quantitative
research.  Quantitative  research  is

systematic scientific research on the parts
and phenomena as well as the causality of
their relationships. The purpose of
quantitative research is to develop and use
mathematical models, theories, and
hypotheses related to a phenomenon
(Octiva et al., 2018; Pandiangan, 2018;
Pandiangan, 2022).

Population is a group or collection of
subjects or objects that will be subject to
generalization of research results (Asyraini
et al.,, 2022; Octiva, 2018; Pandiangan,
2015; Sutagana et al., 2022). Population in
this study are 16 students consisting of
majoring in 7 Business Administration, 4
Accounting, and 5 Financial Management
in Semester 3, academic year 2022 to
2023, on Politeknik Unggulan Cipta
Mandiri who are taken financial
management courses. Sample is taken with
a specific purpose. Someone or something
Is taken as a sample because the researcher
thinks that someone or something has the
necessary information for his research
(Jibril et al., 2022; Pandiangan et al., 2018;
Pandiangan, 2022). Sampling is carried out
by means of saturated sample. Saturated
sample is a sampling technique when all
members of the population are sampled,
this is done when the population is
relatively small, less than 30, or research
wants to make generalizations with very
small errors (Octiva et al., 2021;
Pandiangan et al., 2021; Pandia et al.,
2018). Because it uses a saturated sample,
there are 16 students who are taking
financial management courses.
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Data analysis technique through
inferential using paired t-test. Paired t-test
is a different test of two paired samples.
Paired samples are the same subject, but
experience different treatment
(Pandiangan et al., 2022; Tobing et al.,
2018; Sudirman et al., 2023). This
different test model is used to analyze the
research model before and after students
complete the application of financial
check list.

Results and Discussion

Financial Check List

So far, we are familiar with the term
medical check up to check our health
regularly and to find out if there is a risk of
what diseases have the potential to attack
the body. Some companies and state
institutions even require medical check up
to find out the condition of their
employees. Same with the body, financial
conditions are also advised to do the same
thing and is known as a financial check
list.

Even though many people miss it
and don't even consider it important,
financial check list should also be done
regularly, especially if really care about
financial condition.

If in a medical check up have to go
through various physical examinations, in
a financial check list have to provide data
exposure about financial condition, such as
the assets own, how much debt have, and
how finances are flowing.

So, how do a simple financial check
list are 4 ways can do to ensure that
finances are in good health:

1. Calculating Total Debt and Assets
Debt is all the obligations that have
to pay, such as car loans, home
installments, credit cards, cash loan
installments and others. Add up all
the total debts have. Meanwhile,
assets are related to wealth, such as
property, savings, deposits, gold and
all types of investments. Just like

debt, add up all the assets have.
Then, the total assets are reduced by
the amount of debt have. What's the
result? If assets are greater than total
debt, it means that financial
condition is still fairly healthy. And
if what happens is the opposite, then
it is certain that financial condition is
not healthy.

. Calculating Cash Flow

This method is very simple and can
do it easily. Cash flow is the entry
and exit of money in a certain period
or the flow of expenditure and
income that occurs within a certain
period of time. For example receive a
salary of Rp5,000,000, so a healthy
financial condition is if in one month
or until next payday or expenses are
below 5 million or even lower than 4
million, which means still have funds
to save. So, what happens if
expenses are greater than salary? can
do two things, namely reduce
expenses or increase income.

. Setting Up an Emergency Fund

Emergency funds are different from
savings or investment  funds.
Emergency funds are related to funds
that can be disbursed quickly when
get unexpected things, such as
accidents, illness or damaged cars.
Ideally, the size of the emergency
fund is 3 to 12 times the amount of
expenses. The bigger the better and
finances are in good health.

. Examine Financial Goals

A simple financial goal is a checklist
that contains goals or plans that will
achieve with the funds have at a
certain time. For example: this year
want to buy a new car, travel, buy a
house, and so on. can check whether
all the goals have been achieved or
not. From this check list can also
calculate how much funds need to
meet next year's financial goals, what
expenses must be reduced, and how
much additional funds are needed.
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Analysis of Differences in the
Application of Financial Check List in
Financial Management Courses
Table 1. Paired t-Test

Iformation Si, (Malka)
Pretet - Pstet Financal Check List 0000

The results of the study show that
there are differences before and after
students complete the implementation of
financial check list in  financial
management in the framework of the role
of business education. Financial check list
are; 1)i realize that just by putting money
in the bank, the results will not be enough
for future needs, 2)i realize that the
economy in Indonesia is growing rapidly
and one way to Dbenefit from this
development is to invest in the capital
market, 3)i realized that the best time to
invest was 10 years ago. The second best
time to invest is now, not while the price is
dropping, 4)i know that not all capital
market products are high risk, some are
medium risk and low risk, 5)i know that to
be able to invest in the stock market, you
don't need a lot of capital. Just hundreds of
thousands of rupiah, 6)i can already
distinguish between fraudulent or illegal
investment  instruments and  legal
investment instruments, 7)i understand that
in managing finances to invest is directly
deducted from income, not from the
remaining income minus expenses, 8)i
understand that the risk of investing is
experiencing losses and no person or
government institution can guarantee the
results of our investment, 9)to reduce
investment risk, one way is to diversify or
invest in several instruments at once, and
10)investment returns in the long term will
be better than the increase in inflation
results.

The role of financial management in
business education is like blood in the
human body. Its activities determine the
survival of the company. Recently, one of
the financial products, investment, has
often become a trending topic on Twitter

and YouTube. For beginners, the graphic
display in the application is indeed not
easy to understand. The chart, which is
dominated by red or green, shows price
movement. What factors influence the rise
or fall of the price, one of which may be
stocks. There are many influencing factors,
such as fluctuations in the rupiah exchange
rate, Bank Indonesia interest rates, to
global socio-economic conditions.

There is one interesting factor,
namely  the company's  financial
performance. The role of financial flow in
the company is like the flow of blood in
the human body. The better the
performance of a company's financial flow,
the healthier the company will be. As a
result, the company's stock price will
increase. The graphics can be instantly
green.

From this it can be concluded that

the financial statements indicate the health
of a company. For a healthy company,
good financial management is needed
there. Capital planning, asset
management, cash flow, debt allocation,
and investment and portfolio management
must be arranged in such a way as to
maximize profits. If you like financial
management, calculations, and want to
play a role in determining business
strategy, you will be suitable for studying
financial management. Here your interests
and hobbies for analyzing and designing
strategies will meet their match.

Conclusion

The results of the study show that
there are differences before and after
students complete the implementation of
financial check list in  financial
management in the framework of the role
of business education.
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